Notification October 2nd 2006:
RXT announces letter of intent for contract award in the Caspian Sea
The seismic company Reservoir Exploration Technology ASA (RXT) has signed a letter of intent for a contract in the Caspian Sea. Estimated contract value is $30-35 million.
The letter of intent has been signed with Agip KCO for the acquisition of 4C seismic data on their Kashagan field offshore Kazakhstan. The Kashagan field is located in the northern part of the Caspian Sea, close to the city Atyrau. It is the largest oil field discovered over the last thirty years worldwide. Its development represents one of the greatest current challenges of the petroleum industry given the extreme conditions: 
· Deep, high-pressure reservoir
· High (16-20%) sulphur content with associated production of hydrogen sulphide
· Shallow waters that range from 3 to 4 meters and freeze from November to March and sea-level fluctuation during the rest of the year
· Wide temperature variations from -30C to +40C and 
· A very sensitive environment with a variety of internationally protected species of fauna and flora. 
The field is operated by Agip KCO.
The survey will be acquired with RXT’s third crew which was recently announced in the Q2 2006 Earnings Release. The crew will comprise three shallow draft vessels and acquisition is planned to commence as soon as ice conditions permit in Q2, 2007. It is RXT’s intention to keep this crew permanently in the Caspian region. 
For further information and a presentation of the company, please contact CFO Odd Erik Rudshaug in RXT.
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RXT is a marine geophysical company specialising in multi component seismic sea-floor acquisition. Multi-component seismic solves several imaging challenges that cannot be resolved with towed streamer seismic, and targets improved oil recovery from existing fields. The technology also gives better data quality for exploration, and is also the solution where towed streamers are impractical due to high density of platforms and/ or shallow waters. The Company has offices in Oslo, London and Houston.

Agip KCO, a company fully owned by Eni, is currently undertaking, as the single Operator, exploration and appraisal operations in the Kazakhstani sector of the Caspian Sea on behalf of seven international companies and under the North Caspian Sea PSA.  Consortium companies: Eni 18.52%; KazMunayGas 8.33%; ExxonMobil Kazakhstan Inc. 18.52%; Shell 18.52%; Total 18.52%; ConocoPhillips 9.26%; INPEX 8.33%. 

