Notice November 20th 2006:
RXT announces changes to Q3 2006 financials 

Oslo, Norway – November 20, 2006 – Reservoir Exploration Technology ASA (RXT) announced today restated results for the third quarter ended September 30, 2006. 

RXT issued in February 2006 a convertible bond. According to IFRS, a convertible bond shall be split into an equity element and a debt element. This accounting treatment was implemented in the unaudited accounts for Q3 2006, which was announced 18 October 2006.

However, this is not the case if the currency of the convertible bond is different from the functional currency of the issuing company. The bond is issued in NOK by RXT ASA, having USD as its functional currency. Consequently, the convertible bond includes a financial derivative that has to be recorded as a financial liability at inception and with following changes in estimated market value through the profit and loss statement. 
Compared to the reports issued 18 October 2006, the following changes have been made to the financials:

· Q3 2006 net result has been improved with $2.9 million. 
· Net result for first 9 months 2006 has been negatively impacted with $5.4 million
· Equity as per end September 2006 negatively impacted with $10.4m

There is no impact on EDITDA or cash flow.

The restated Q3-report includes information about effects for Q1 and Q2 2006.
For further information, please contact CFO Odd Erik Rudshaug at RXT.
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RXT is a marine geophysical company specializing in multi-component seismic sea-floor acquisition. Multi-component seismic solves several imaging challenges that cannot be resolved with towed streamer seismic, and targets improved oil recovery from existing fields. The technology also gives better data quality for exploration, and is also the solution where towed streamers are impractical due to high density of platforms and/ or shallow waters. The Company has offices in Oslo, London and Houston.

