PROTOKOLL FRA
ORDIN/AER GENERALFORSAMLING
I

RESERVOIR EXPLORATION TECHNOLOGY
ASA

Den 8. juni 2006 ble det avholdt ordinaer
generalforsamling i Resevoir Exploration
Technology ASA ("Selskapet”) i Selskapets
lokaler pa Lysaker.

Til behandling foreld fglgende saker:

1. APNING AV GENERAL-
FORSAMLINGEN

Generalforsamlingen ble 38pnet av styrets
leder William McCall.

2. FORTEGNELSE OVER MOTENDE
AKSJONAERER 0G
FULLMEKTIGER

Styrets leder opptok oversikt over hvilke
aksjonaerer som var representert pé’x
generalforsamlingen, enten selv eller ved
fullmektig. Oversikten er inntatt som Vedlegg
1 til protokollen.

I tillegg mgtte Thorhild Widvey, Simon Munro
og Selskapets revisor.

3. VALG AV MOTELEDER OG
PERSON TIL A MEDUNDERTEGNE
PROTOKOLLEN

William McCall ble enstemmig valgt til
mgteleder. Simon Munro ble enstemmig valgt
til & undertegne protokollen sammen med
mgtelederen.

4, GODKJENNELSE AV
INNKALLELSE OG DAGSORDEN

Innkallelse og dagsorden ble enstemmig
godkjent.

5. GODKJIENNELSE AV
ARSREGNSKAP OG
ARSBERETNING FOR SELSKAPET
OG KONSERNET FOR 2005 -
DISPONERING AV ARSRESULTAT
FOR 2005

Mgteleder minnet om at &rsregnskapet,
drsberetningen og revisjonsberetningen var
vedlagt innkallingen til generalforsamlingen.

Min_GF_8 June06.doc

MINUTES FROM AN
ORDINARY GENERAL MEETING
IN

RESERVOIR EXPLORATION TECHNOLOGY
ASA :

On 8 June 2006 an ordinary shareholders’
meeting was held in Resevoir Exploration
Technology ASA the ("Company”) in the
Company'’s offices in Lysaker, Norway.

On the agenda were the following issues:

1. OPENING OF THE
SHAREHOLDERS’ MEETING

The shareholders’ meeting was opened by the
chairman of the board, William McCall.

2. LIST OF ATTENDING
SHAREHOLDERS

The chairman of the board registered the
shareholders attending the shareholders’
meeting, both shareholders attending in
person and by proxy. The list is attached as
Appendix 1 to the minutes.

In addition, Thorhild Widvey, Simon Munro
and the Company’s auditor were present.

3. ELECTION OF A CHAIRPERSON
AND OF A PERSON TO
COUNTERSIGN THE MINUTES

William McCall was unanimously elected to
chair the meeting. Simon Munro was
unanimously elected to countersign the
minutes together with the chairman.

4. APPROVAL OF THE SUMMONS
AND OF THE AGENDA

The summons and the agenda were approved
unanimously.

5. APPROVAL OF THE ANNUAL
ACCOUNTS AND ANNUAL REPORT
FOR THE COMPANY AND THE
GROUP FOR 2005 - ALLOCATION
OF THE RESULT FOR 2005

The chairman reminded the shareholders that
the annual accounts, the annual report and
the auditor’s report were attached to the




Generalforsamlingen vedtok deretter
enstemmig & godkjenne &rsregnskapet,
drsberetningen og styrets forslag til

disponering av arsresultatet for Selskapet og
konsernet for 2005.

6. FASTSETTELSE AV
GODTGJIORELSE TIL STYRETS
MEDLEMMER

Godtgjgrelsen til styrets mediemmer for siste
ar ble fastsatt til NOK 500.000 for styrets
leder, hvorav NOK 300.000 er styrehonorar
og NOK 200.000 er konsulenthonorar, og
NOK 33.333 for Thorhild Widvey.

7. FASTSETTELSE AV
GODTGJIORELSE TIL SELSKAPETS
REVISOR

Revisors godtgjarelse for 2005 ble enstemmig
fastsatt til NOK 210.000 for Selskapet.

8. VALG AV STYREMEDLEMMER

William McCall og Thomas Robert Bates ble
enstemmig gjenvalgt som styremedlemmer,
slik at det sittende styret fortsetter. Styret
bestdr av:

William McCall, styrets leder
Thomas Robert Bates, styremediem
Thorhild Widvey, styremedlem

XK X

Det foreld ikke ytterligere saker til behandling
og generalforsamlingen ble hevet.

William McCall
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summons.

The shareholders’ meeting thereafter
unanimously resolved to approve the annual
accounts, the annual report and the Board of
Director’s proposal for allocation of net result
for the Company and the group for 2005.

6. REMUNERATION TO THE BOARD
MEMBERS

The remuneration to the members of the
board for the previous year was set to NOK
500.000 for the chairman of the board, of
which NOK 300.000 is board remuneration and
NOK 200.000 is consultancy fee, and NOK
33.333 for Thorhild Widvey.

7. REMUNERATION TO THE
COMPANY'S AUDITOR

The auditor’'s remuneration for 2005 was
unanimously set to NOK 210,000 for the
Company.

8. ELECTION OF BOARD MEMBERS

William McCall and Thomas Robert Bates were
unanimously re-elected as board members,
and the existing board will continue. The board
of directors consists of:

William McCall, chairman
Thomas Robert Bates, board member
Thorhild Widvey, board member

E 2 3

There were no further matters on the agenda
and the shareholders’ meeting was adjourned.

\ Lysaker, 8. juni/June 2006
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Simon Munro




Vedlegg 1

ORDINARY GENERAL MEETING IN RXT ASA 8 JUNE 2006 - REGISTRY OVER ATTENDING SHAREHOLDERS

NAME PROXY GIVEN TO NO. OF SHARES NO. OF VOTES
Adrian Bligh Michael Scott 40 000 40 000
Lime Rock Partners I, L.P. 2 402 380 2 402 380
Michael Scott 180 000 180 000
Odd Erik Rudshaug 86 340 86 340
Storebrand Livsforsikring Michael Scott 525 665 525 665
William McCall 29170 29 170
TOTAL 3 263 555 3 263 555




