PROTOKOLL FRA
ORDIN/AER GENERALFORSAMLING
I

RESERVOIR EXPLORATION TECHNOLOGY
ASA

Den 30. november 2007 kl. 12.00 ble det
avholdt ekstraordineer generalforsamling i
Resevoir Exploration  Technology ASA
(“Selskapet”) i Selskapets lokaler pd Lysaker.

Generalforsamlingen ble dpnet av
styremedlem Thorhild Widvey.

Styrets leder opptok fortegnelse over hvilke
aksjeeiere som var representert pd
generalforsamlingen, enten selv eller ved
fullmakt. Oversikten er inntatt som Vedlegqg 1
til protokollen. 28,25% av aksjene og
stemmene var representert.

Til behandling foreld falgende saker:

1, VALG AV MQTELEDER OG
PERSON TIL A MEDUNDERTEGNE
PROTOKOLLEN

Generalforsamlingen fattet folgende vedtak
med 7.476.239 mot 1.958 blanke stemmer:

“Thorhild Widvey velges som mugteleder, og
Odd  Erik  Rudshaug velges til &
medundertegne protokollen.”

2. GODKJIENNELSE AV
INNKALLELSE OG DAGSORDEN

Generalforsamlingen fattet folgende vedtak
med 7.476.239 mot 1.958 blanke stemmer:

“Innkallelse og dagsorden godkjennes.”

3. KAPITALFORHQYELSE

I overensstemmelse med styrets forslag
vedlagt innkallingen ble fglgende vedtak
truffet med 4.075.669 mot 3.402.528 blanke
stemmer:

(i) Selskapets aksjekapital forhgyes med
minimum NOK 50.000,- og maksimum
NOK 150.000,- ved utstedelse av
minimum  500.000 og maksimum
1.500.000 nye aksjer, hver p8lydende
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MINUTES FROM AN
ORDINARY GENERAL MEETING
IN

RESERVOIR EXPLORATION TECHNOLOGY
ASA

On 30 November 2007 at 12.00 an
extraordinary shareholders’ meeting was held
in Reservoir Exploration Technology ASA the
("Company”) in the Company’s offices in
Lysaker, Norway.

The shareholders’ meeting was opened by the
board member Thorhild Widvey.

The chairman of the board registered the
shareholders attending the shareholders’
meeting, both shareholders attending in
person and by proxy. The list is attached as
Appendix 1 to the minutes. 28.25% of the
shares and votes were present.

On the agenda were the following issues:

1. ELECTION OF A CHAIRPERSON
AND OF A PERSON TO
COUNTERSIGN THE MINUTES

The shareholders’ meeting made the following
resolution with 7,476,239 against 1,958 blank
votes:

“Thorhild Widvey is elected as chairman of the
meeting, and Odd Erik Rudshaug is elected to
co-sign the minutes.”

2, APPROVAL OF THE SUMMONS
AND OF THE AGENDA

The shareholders’ meeting made the following
resolution with 7,476,239 against 1,958 blank
votes:

"The summons and the agenda are approved.”

3. SHARE CAPITAL INCREASE

In accordance with the proposal from the
Board of Directors attached to the summons
the following resolutions were made with
4,075,669 against 3,402,528 blank votes:

(i) The Company’s share capital is increased
by minimum NOK 50.000 and maximum
NOK 150.000 by issuance of minimum

, 500,000 and maximum 1,500,000 new
' shares, each with nominal value of NOK



(if)

(iii)

(iv)

(v)

(vi)

(vii)

NOK 0,10,-.

De nye aksjene forbeholdes oppgjor
ved overtagelse av 50% av aksjene |
KJT Enterprises Inc. Fortrinnsretten til
eksisterende aksjoneerer fravikes.

Aksjene tegnes pé saerskilt
tegningsformular senest den 31.
desember 2007.

Aksjene tegnes til kurs minimum NOK
40,- og maksimum NOK 100,- pr.
aksje, som vil utgjore et totalt
tegningsbelgp  tilsvarende MUSD10.
[Kursen settes ut fra gjennomsnitt av
aksjens sluttkurs siste 30
omsetningsdager p4 OSE for oppgjor].

Oppgjor skal skje innen 31 desember
2007 ved overforing av 50% av aksjene
i KJT til Selskapet.

De nye aksjene gir rett til utbytte fra
den dato kapitalforhgyelsen registreres
i Foretaksregisteret.

Vedtektene § 4 endres slik at de gjengir
aksjekapitalen og antall aksjer etter
kapitalforhoyelsen.
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Det foreld ikke ytterligere saker til behandling
og generalforsamlingen ble hevet.
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(i)

(iii)

(iv)

(v)

(vi)

(vii)

0,10.

The new shares are reserved as
settlement for the purchase of 50% of
the shares in KJT Enterprises Inc. The
priority right of existing shareholders is
set aside.

The shares are subscribed on a separate
subscription form no later than 31
December 2007.

The shares are subscribed at the price of
minimum NOK 40 and maximum NOK
100 per share, which will make up a
total subscription amount corresponding
to MUSD 10. [The subscription price shall
correspond to the average closing price
for the RXT share on Oslo Stock
Exchange the previous 30 trading days
before closing].

Settiement shall take place no later than
31 December 2007 by transfer of 50% of
the shares in KJT to the Company.

The new shares entitle shareholders to
dividends from the date the capital
increase is registered in the Register of
Business Enterprises.

The Articles of Association §4 are
amended so that they reflect the share
capital and number of shares after the
capital increase.

kKK

There were no further matters on the agenda
and the shareholders’ meeting was adjourned.

Lysaker, 30. november/November 2007
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EKSTRAORDIN/AER GENERALFORSAMLING | RXT ASA 30 NOVEMBER 2007/
EXTRAORDINARY GENERAL MEETING IN RXT ASA 30 NOVEMBER 2007

OVERSIKT OVER AKSJONARER REPRESENTERT/

REGISTRY OF ATTENDING SHAREHOLDERS

Vedlegg 1

NAME PROXY GIVEN TO NO. OF SHARES NO. OF VOTES
BT Pension Scheme Chairman 730 000 730 000
Cheyne Global Catalyst Fund Lp  |Chairman 3045525 3 045 525
Cheyne Special Situations Fund LP|Chairman 355 045 355 045
Citadel Horizon Chairman 321 300 321 300
Einar Nielsen 146 210 146 210
Martin Lode 11 875 11 875
Michael Scott 180 000 180 000
Odd Erik Rudshaug 86 340 86 340
Odin Chairman 800 000 800 000
RAB Cross Europe Map Fund Ltd |Chairman 1958 1958
Storebrand 0Odd Erik Rudshaug 1799 944 1799 944
TOTAL 7 478 197 7478 197
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