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Appendix 7: Subscription Form

Reservoir Exploration Technology ASA SUBSCRIPTION FORM
SUBSEQUENT REPAIR OFFERING Securities no. ISIN NO 0010277957

Subscription office and deadline: A correctly completed subscription form must be received by DnB NOR
Bank ASA, DnB NOR Markets Corporate Finance, Stranden 21, 0021 Oslo (fax +47 22 48 29 80) (the
“Manager”) by 17:30 p.m. Norwegian time on 18 May 2009. Norwegian subscribers domiciled in Norway or
other jurisdictions in which they may lawfully receive the prospectus can in addition gather information and
subscribe on the following Internet pages: www.rxt.com and www.dnbnor.no/emisjoner within the same
deadline. The Subscriber acknowledges to have received and read the Prospectus dated 29 April 2009. The notice
with attachments calling for and the minutes from the shareholders meeting resolving the issuance of up to
39,384,615 shares, the articles of association of Reservoir Exploration Technology ASA and the annual accounts
for the last two years is available at Reservoir Exploration Technology ASAs registered office. The subscription
period is from and including 4 May 2009 to and including 18 May 2009. Subscription forms that are received too
late or are incomplete or erroneous are likely to be rejected without any notice to the subscriber.

The subscription price is NOK 1.30 per share.

Right to subscribe: Shareholders as of 18 March 2009, as registered in the VPS on 23 March 2009, who were
not offered to subscribe fully in the Completed Private Placement, have preferential rights to subscribe for shares.
One subscription right is being issued for every 0,484398828 share, and will be rounded down to the nearest
whole number of preferential rights. 1 subscription right gives the right to subscribe for 1 new share. The
subscription rights are transferable and will be listed on the Oslo Stock Exchange during the period 4 — 18 May
2009 with ticker code RXT S. After the expiry of the subscription period, the subscription rights will lapse and be
of no value. Over-subscription is permitted.

Allotment: Each subscriber will on or around 26 May 2009 be sent a notice of allotment stating how many shares
have been allotted. The subscriber will be bound by his subscription until informed that he has not been allotted
shares. There is no withdrawal right on the subscribed and allotted shares. If the subscriber has not got a
Norwegian bank account, the Manager must be contacted. If a subscriber not holding a banking relationship with
DnB NOR Bank ASA is allocated shares with a total value of NOK 100,000 or more, the subscriber must contact
one of the bank's branches in order to establish his identity before allotted shares can be delivered to the
subscriber's VVPS account.

Payment by direct debiting: The account will be debited on or about 28 May 2009 (the “Payment Date") in
accordance with the notice of allotment to be sent on or about 26 May 2009. By signing the Subscription form,
the subscriber authorises DnB NOR Bank ASA v/ DnB NOR Markets, Corporate Finance as beneficiary —
through the beneficiary's bank — to debit the bank account specified by the subscriber below for payment of the
allotted shares for transfer to DnB NOR Bank ASA v/ DnB NOR Markets, Corporate Finance’s account in
accordance with the beneficiary's instructions. DnB NOR Bank ASA v/ DnB NOR Markets, Corporate Finance is
only authorised to debit each account once. As the debiting takes place ahead in time, the authorisation will be in
force for a period of up to seven working days after the first date of payment as indicated above. The subscriber
furthermore authorises DnB NOR Bank ASA v/ DnB NOR Markets, Corporate Finance to obtain confirmation
from the subscriber’s bank that the subscriber has disposal over the indicated account as well as a confirmation
that there are sufficient funds in the account to cover the payment. Payment by direct debiting is a service the
banks in Norway provide in cooperation. By signing the Subscription form, the Subscriber accepts the terms and
conditions for payment by direct debiting as they appear from this document. The shares are expected to be
delivered to the purchasers VVPS accounts on or about 10 June 2009.

Consequences of delayed payment: If funds available in the specified bank account are insufficient at the
Payment Date or for other reasons it is not possible to debit the bank account, the Manager reserves the right (but
accept no obligation) to pay for the subscribed shares on behalf of the subscriber and acquire or sell the shares
allotted for the subscriber’s account and risk from three days after the Payment Date without further notice in
accordance with the Public Limited Companies Act § 10-12 (4). If the shares are sold, and the sale proceeds do
not fully cover the subscriber’s payment obligations and expenses incurred related to the sale and the collection,
the subscriber will be liable for the difference. Interest will in any event be payable on amounts paid late at the
highest rate allowed according to the Act relating to Interest on Overdue payments.

PLEASE SEE PAGE 2 OF THIS SUBSCRIPTION FORM

DETAILS OF THE SUBSCRIPTION

Subscriber’s VPS account Number of subscription rights Number of new shares subscribed (For broker: Consecutive no.)
(incl. Over-subscription)

Subscription price per share Subscription amount to pay
NOK 1.30 NOK

SUBSCRIPTION RIGHT’S SECURITIES NUMBER: ISIN NO 0010504392
IRREVOCABLE AUTHORISATION TO DEBIT ACCOUNT (MUST BE COMPLETED)

My Norwegian bank account to be debited for the consideration for shares allotted (number of shares
allotted x price).

(Norwegian bank account no. 11 digits)

In accordance with the terms and conditions set out in all the pages of the prospectus dated 29 April 2009 prepared in connection with the repair offering (the “Prospectus™) and this Subscription form,
| hereby subscribe for the number of shares specified above and grant DnB NOR Bank ASA authorisation to debit the specified bank account for the consideration for shares allotted. By signing this
Subscription form, | accept payment by direct debiting mentioned above and the terms and conditions for payment by direct debiting -securities trading -mentioned on page 2 of this Subscription
form.

Place and date Binding signature. The subscriber must have legal capacity. When signed on behalf of a
Must be dated in the subscription period company or pursuant to an authorisation, documentation in the form of a company
certificate or power of attorney should be attached.

INFORMATION ON THE SUBSCRIBER

VPS account number In the case of changes in registered
information, the account operator

Forename must be contacted. Your account
operator is:

Surname/company

Street address(for private:
home address):

Post code/district/

Country

Personal 1D number /
Organisation number
Norwegian Bank Account for
dividends

Nationality

Daytime telephone number
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Requlatory issues: Legislation passed throughout the EEA pursuant to the Markets and Financial Instruments Directive ("MiFID") implemented in the Norwegian
Securities Trading Act, imposes requirements in relation to business investement. In this respect DnB NOR Markets must categorize all new clients in one of three
categories: Eligible counterparties, Professional and Non-professional clients. All Subscribers applying for shares under this Issue who/which are not existing clients of
DnB NOR Markets will be categorized as Non-professional clients. The Client can by written request to DnB NOR Markets, Corporate Finance, ask to be categorized
as a Professional client if the Client fulfils the provisions of the Norwegian Securities Trading Act. For further information about the categorization the Subscriber may
contact DnB NOR Markets (Client establishment, 5020 Bergen, Norway or https://www.dnbnor.no/en/markets/business_terms/mifid). Note: The Subscriber
represents that it has sufficient knowledge, sophistication and experience in financial and business matters to be capable of evaluating the merits and risks of
an investment decision to invest in the Company by subscribing for Shares, and the Subscriber is able to bear the economic risk, and to withstand a complete
loss of an investment in the Shares.

The offer shares are not being offered and may not be offered or sold, directly or indirectly, in the United States of America, Canada or Japan or to or for the
account of any resident of the United States of America, Canada or Japan.

Execution only: DnB NOR Markets will treat the Subscription Form as an execution-only instruction, since DnB NOR Markets is not in the position to determine
whether the Subscription is suitable or not for the Subscriber. Hence, the Subscriber will not benefit from the protection of the relevant conduct of business rules in
accordance with The Norwegian Securities Trading Act.

Information exchange: DnB NOR Markets is a unit of DnB NOR Bank ASA. The Client acknowledges that, under the Norwegian Securities Trading Act and the
Commercial Banks Act there is a duty of secrecy between the different units of DnB NOR Bank ASA as well as between DnB NOR Bank ASA and the rest of the
entities in the DnB NOR Group. This may entail that other employees of DnB NOR Bank ASA or the DnB NOR Group may have information that may be relevant to
the Client, but which DnB NOR Markets will not have access to.

Information barriers: DnB NOR Markets is a securities firms, which offers a broad range of investment services. In order to ensure that assignments undertaken in
Corporate Finance are kept confidential, DnB NOR Markets’ other activities, including analysis and stock broking, are separated from Corporate Finance by Chinese
walls. The client acknowledges that DnB NOR Markets’ analysis and stock broking activity may act in conflict with the client’s interests with regard to transactions of
the Shares as a consequence of such Chinese walls.

Prospectus: It is a condition that the subscriber has read and made himself familiar with the contents of the Prospectus. The Prospectus contains information on the
company, as well as the terms relating to subscription and criteria for allotment of shares.

Terms and conditions for Payment by direct debiting - securities trading

Payment by direct debiting is a service provided by cooperating banks in Norway. In the relationship between the payer and the payer’s bank the following

standard terms and conditions apply:

1. The service “Payment by direct debiting — securities trading” is supplemented by the account agreement between the payer and the payer’s bank, in particular
Section C of the account agreement, General terms and conditions for deposit and payment instructions

2. Costs related to the use of payment by direct debiting — securities trading” appear from the bank's prevailing price list, account information and/or information is
given by other appropriate manner. The bank will charge the indicated account for incurred costs.

3. The authorisation for direct debiting is signed by the payer and delivered to the beneficiary. The beneficiary will deliver the instructions to its bank who in turn
will charge the payers bank account.

4. In case of withdrawal of the authorisation for direct debiting the payer shall address this issue with the beneficiary. Pursuant to the Financial Contracts Act the
payer’s bank shall assist if payer withdraws a payment instruction which has not been completed. Such withdrawal may be regarded as a breach of the agreement
between the payer and the beneficiary.

5. The payer cannot authorise for payment a higher amount than the funds available at the payer’s account at the time of payment. The payer’s bank will normally
perform a verification of available funds prior to the account is being charged. If the account has been charged with an amount higher than the funds available, the
difference shall be covered by the payer immediately.

6. The payer’s account will be charged on the indicated date of payment. If the date of payment has not been indicated in the authorisation for direct debiting, the
account will be charged as soon as possible after the beneficiary has delivered the instructions to its bank. The charge will not, however, take place after the
authorisation has expired as indicated above. Payment will normally be credited the beneficiary’s account between one and three working days after the indicated
date of payment/delivery.

7. If the payer’s account is wrongfully charged after direct debiting, the payer’s right to repayment of the charged amount will be governed by the account agreement
and the Financial Contracts Act.
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